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1.  Answer the questions as directed N 1x4=4
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Statutory auditor's report forms a part of Annual
Reports of companies. (State whether true or false)
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Creditors c can propose voluntary 11qu1dat10n ofa
company. (State whether true or false)
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In India there are ____ authorities that can set and issue
Accounting standards. (Fill in the blank)
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The liquidation caused by inability to pay debt is known
liquidation. (Fill in the blank)
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Briefly answer the following questions (any three) : 2x3=6
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What is meant by Accounting Standard?
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What is meant by Contributory?
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What is core baﬁking?
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What is meant by Non Banking Assets?
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What is meant by XBRL?
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Answer the following questions (any two) : 5x2=10
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Explain in brief the special features of Bank accounting.
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Briefly explain the objectives of Corporate Financial
Reporting.
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Explain in brief any five Voluntory disclosures made in
Corporate Annuél‘Report.
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Briefly explain the various ways of ascertaining
Liquidators Remuneration.
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Nirananda Ltd went into Voluntory Liquidation. Prepare
Liquidator’s Final statement of Account allowing for his
remuneration @ 2% on the amount realised on assets
including cash in hand and @ 2% on the amount

distributed

to unsecured creditors other than preferential creditors.
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Unsecured creditors 2,24,000
RS SleqmIT
Preferential creditors 70,000
SAEPRTS AGAMI
Debentures 75,000
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The assets realised the following sums:
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Cash in hand 20,000
QTS St
Land and Building 1,30,000
il S WA
Plant and Machinery 1,10,000
FiRAAl WE e
Furniture 7,500
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The Liquidation expenses amounted to = 2,000. A call
of Z 2 per share on partly paid 10,000 equity shares

was made and duly recieved except in case of one
shareholder holding 500 shares.
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Explain the statutory provisions under the companies

* Act 2013 for Corporate information disclosure. 10
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Explain the various classifications of Assets (Advances/
loans) of banks for provisioning purposes. 10
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Write short notes on the following - (2'/,x4=10
Non Performing Asset
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Liquidator's Final Statement of Account.
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International Financial Reporting standards.
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Modes of Winding up of Companies.
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