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1. Fill in the blanks : 1x4=4
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Answer any two from the following D 5x2=10
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Discuss the process of issuing bonus shares. 5
IR Seeleig @Y e elfEFR oo FqA

Explain five advantages of rights shares. -5
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Godai Ltd decided to make a rights issue in the proportion
of one new share of = 200 each at a premium of 2 50 each
to the share holders for every three existing shares. The
market value of the shares at the time of annoucement of
rights issue is 2 50 each Calculate the value of each right.
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Sunrise Ltd has issued and paid up capital of = 800000
divided into equity shares of 2 10 each. The balance in the
securities premium account was 2 140000 and general
reserve Z 80000. The company decided to buyback 20%
of its share capital from its share holders at= 8 per share.
Pass journal entires in the books of Sunrise Ltd to record

the above transactions. 5
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Answer the following questions : 10x2=20

(@) Mention the sources of funds for buy back. Also
mention the conditions for buy back of shares. Explain
the duties after buy back of shares. 2+5+3=10
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From the follong balnace of D Itd as on 13-3-24. Prepare a
balance sheet as per Companies Act 2013. 4 10
13-3-24 SiR¥s A3 FTSIE Tges s~ @ =iz
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Term loan s e 500000
Trade creditor @R seTmE 572500
Cash balance T[S 91 4 137500
Loose tool Pl Tgefs 25000
Investments RS 262500
Provision for taxation 343 A #{ferq T 85000
Securities premium  @fssfos wfdgm 237500
Loan from debturs ~ (79IIMISq #=1 AR 39 100000
General reserve M9 if& 102500
Equity share capital I i< 686500
Debtors AR 602400
Stores ‘ oS AT 200000
Fixed assets Rl e 207500
Finished goods Gesiifte AL 37500

Capital work in progress WAS) S TR I 129000

Preference share Capital - SIIfEPIEYE SR*#a 150000

Debentures Jqofq -~ 450000
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(iii) Discuss five objectives of issuing bonus share. Also write any
five differences between rights share and bonus share.
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The following is the entrail of trial balance of Kamrup Ltd as
- on 31-3-23, T 10
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Sales R 300000

~ Purchase @ 225000
Opening inventory s g s 70000
Purchase return @7 o - 10000
‘salary W] | 50000
Dividend received A oI | 6000
Carriage inward TGS Az T " 500
Advertisement Reatefm 7500
Staff welfare expenses FHRR TR LB 3000
'Dividend paid Ao 2Af{eNy 8000

Prepare a statement of Profit and loss for the year ended 31-
3-2023 after considering the additional information given below.
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(i) Closing inventory on 31-3-23 2 95000

31-3-23 ©ifR4® ARG Tge ) 95000 T |

(i) Outstanding salary 2 2500
g 7Nl 2500 5 |
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