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1.  Answer the questions as directed : 1x4=4
were fAae FotdierR Te frat ¢
() Income from sale of wild grass is treated as agricultural
income. (State True or False)
F Sz R o[l o se iy o fZuiedt 6
A W (vF @ g fordl)
(i) VAT encourages investment. (State True or‘False)
VAT« Bfces Seifzs o (87 @ 9w o)
(i) Income tax is an annual taxon (Fill in the
blanks) ,
R e esEe qifie 1) (AT 31
734 F40) ~
(iv) Vatis a type of __tax. (Fill in the blanks)
Vat (207 9% 431 T2 | (A SRR 1)
2. Answer the following questions (any three) : 2x3=6
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()

(i)

Differentiate between direct and indirect taxes
ASTF S AT 99 ALF T4

Explain any two featues of VAT.

VAT Rttt 4ot (%) i st PTO



(i) Define 'Assessee’ as per the Income Tax Act, 1961.
T WEA 1961 PR T e’ wigwl &9
(iv) What is input tax credit?
2990 (5F (&fos 2
(v) Define 'Total Income' as per Income Tax Act, 1961.
WS WiEA 1961 Spif T S e |
Answer the following questions (Any two) :  5x2=10
RS gz e frat (et o) ¢
() Explain the features of Indirect Tax.
AF $ FRPEE I 9
() How is the residential status of an individual is
determined? Explain.
G e ST SR @S FERe 390 =0 2 iR
4| ,
(u) Briefly explain any five items of income which are fully
exempted from tax.
S RS A1 38 530% Jees RAe F=sjefmst
34 (922 fra =
(iv) How does VAT differs from Sales Tax. Mention the

objectives of introduction of VAT. 2+3=5
VAT 1% &1 349 e A1 Smma 31| VAT
AT Sy B 91 |

Answer any two of the following questions :

woid RSt ot o Taq fat ¢

() Explain the history of Indirect Taxes in India.  ~ 10

SIS 2/@ArF 399 SR QA 34 |
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What are the circumstances under which Input Tax Credit is
available under VAT Also mention any four circumstances

under which Input Tax Credit is not available.  (6+4=10)

'VAT' 3 SIfITS 295 (o1 Gl &6 o wififfos Sofera|
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(i) Explain'Agricultural Income'. Mention some examples
of Agricultural income. 10
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Define 'Income’ as per Income Tax Act 1961. Who is
regared as 'Person' under the Income Tax Act.
2+8=10
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