Sessional Examination, 2026
B.Com 2" Semester
Sub : Corporate Accounting
BCM4200104MN

Time : 2 hours Full Marks : 40

1.

Fill in the blanks : 1x4=4
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(a)

(b)

(d)

Discount received appears on the side of
Profit and Loss A/c. i -
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Expenses incurred at the time of formation of a
company is termedas .
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Bad debts are shown in .
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Buy back must be authorised by the company's

of association.
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Define the following (any three) : 2x3¥6
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Bills payable (%1 fde)

Interim dividend. (S%aS 11T wireizx)
Prepaid expenses. (f279(3w <q5)

ESOP (Z57)

‘Work in progress (561 24t 1)
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(b)
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(d)

(f) Accounting standard (93TSBR W‘N)

Answer any two from the followmg 5x2=10
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Discuss the process of issuing bonus shares. 5
R wotsE TR A9 AETE 3 4

Explain five advantages of rights shares. 5
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Godai Ltd decided to make a rights issue in the proportion
of one new share of 2 200 each at a premium of = 50 each
to the share holders for every three existing shares. The
market value of the shares at the time of annoucement of

rights issue is 2 50 each Calculate the value of each right.
5
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Sunrise Ltd has issued and paid up capital of = 800000
divided into equity shares of 2 10 each. The balance in the
securities premium account was 2 140000 and general
reserve 2 80000. The company decided to buyback 20%
of its share capital from its share holders atz 8 per share.
Pass journal entires in the books of Sunrise Ltd to record
the above transactions. 5
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Answer the following questions : 10x2=20
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(a) Mention the sources of funds for buy back. Also
mention the conditions for buy back of shares. Explain
the duties after buy back of shares. 2+5+3=10
3% (39 AR 41 B Sl 9 | NI A3 (@9 b6
T T 41 1 A, (3 3 Forzs Tz 9oE |

or/&4t
From the follong balnace of D Itd as on 13-3-24. Prepare a
balance sheet as per Companies Act 2013. 10
13-3-24 wifive 49t FrRre Tg6a @ @i =iz
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Term loan T 3 500000
Trade creditor | @AR AR 572500
Cash balance [O0 9 49 137500
Loose tool YAl TEAIS 25000
Investments s 262500
Provision for taxation 4% 3 4T FTH4 85000
Securities premium ~ 2f$gfer Wiz 237500
Loan from debturs ~ (MRS #i=1 @[ ¥ 100000
General reserve g A 102500

~ Equity share capital I Jaigw 686500
Debtors (WDIE] 602400
Stores TGOTS AT 200000
Fixed assets G 207500
Finished goods Besifre st 37500

Capital work in progress - SISt & FEaia 3 129000

Preference share Capital  SeliffFRYE @xi=f@ 150000

Debentures LRl 3 © 450000
P.T.O.



()  Discuss five objectives of issuing bonus share. Also writc any

five differences between rights share and bonus share.
5+5=10
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The following is the entrail of trial balance of Kamrup Ltd as
on 31-3-23. 10
FEe Tfoe 31 M6 2023 ©fiwg Tge fiEm o3
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Sales | R 300000
Purchase &y 225000
Opening inventory RS TGS #ief 70000
Purchase return &Y e 10000
salary LS DY 50000
- Dividend received A =roR= 6000
Carriage inward TGS Sifiazd I 500
Advertisement fRestom 7500
Staff welfare expenses FHI9I FENETS 46 3000
Dividend paid SIS #{f[{Tetiy 8000

Prepare a statement of Profit and loss for the year ended 31-
3-2023 after considering the additional information given below.
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(1) Closing inventory on 31-3-23 2 95000 .

31-3-23 ©Ifeew ARfY S5 w4 95000 Bl |

(1) Outstanding salary = 2500
TG TR 2500 B |
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