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1. State whether the statement is 'True' or 'False' :-  1x4=4
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(@)

(b)

Tax liability of an assessee depends upon his/her
residential status.
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Section 20 of the Income tax Act deals_with exempted
income. o | |
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(d)

TG U |

Income earned by illegal means is not chargeable to tax
under Income Tax Act, 1961.
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Salary is taxable on due or receipt basis whichever is
earlier. |
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2. State the meaning of the followin

g as per Income Tax Act,

1961 (any three) : 2x3=6
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(a) Assessee
= I

(b) Person
&

(c) Total Income

PUASIE

(d) Previous Year
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(e) Profits in lieu of salary
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3. Answer the following (any two) :- 5x2=10
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(a)

(b)

(©)

Briefly explain various heads of income.
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Explain the manner of ascertaining the residential status
under 'resident and ordinarily resident' in India.
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Explain the steps involved in the determination of Gross
Annual value of a House Property,
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(d) Define agricultural income as per Income Tax Act,

1961. Give examples.
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Answer the following :- 10x2=20
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(a) (1) Write short notes on the following :-

(i)

(b)
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(a) Exempted Income
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(b) Residential status of individual 5+5=10

Jf& e S
or/ Y
State any four differences between previous year and

assessment year. State the examples where previous
year and assessment year are same. 4+6 =10
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(1) What is income? What is income tax? State any five
advantages of income tax. 3+2+5=10
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(i) Write short notes on the following :- 5+5=10
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(a) Residential Status of a Company
(b) Types of assessee.
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